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Knuea «Bozamwiii nana, 6eonviii nana» —
JYUULAS OMNPABHAS MOUKA OIS KANCA020,
KMo pewiaem 835:mv 100 KOHMPOLb
ceoe punaincosoe byoyuyee.

USA TODAY



Iloceawenue

Ima Knuza nocesuaemcs pOOUMensim 60 6CeM MUpe —
CAMBIM NEPBLIM U CAMBLM 2JLABHBIM YUUMELAM Oemell,
a maxce 6cem, Kmo o0yuaem Opyzux, 6AULEm Ha HUX

u sedem 3a coboil, nodasas npumep.




Buipasicenue o1azodaprnocmu

Kax ckasamv cnacu6o 00nospemenno CmoivKum oosam?
Koneuno, 6 nepsyio ouepedv ama xnuza —
O.1a200apHOCMb 08YM MOUM OMUAM, KOMOPLLE CHIZPANU
0UeHD BANCHYIO POJIb 8 MOCU ICUIHU, U MAME,
Komopas nayuuia mens 1ooeu u dobpome.

Ho 6oavuie 6cezo ona 06s3amna c60UM NOGLEHUECM HA CEEM
moeti acene Kum — moemy napmuepy 6 6paxe u busmnece.
Brazodapsi eil st 2cusy noanou Husnvio.




Yepe3 20 JET...
PETPOCTIEKTUBHDBIN B3I/

JTO bblJIO
20 JIET HA3AQL...

[Tepsoro utonst 1967 roga The Beatles Boimyctimm anbbom
Sgt. Pepper’s Lonely Hearts Club Band. Ou mosyuua Boctop-
JKEHHYIO OTIeHKY KPUTUKOB M MTHOBEHHO B3JIeTeJI Ha BEPITUHY
KOMMEPUYECKOTO yCIIexa, MPoePKaBIICh 27 Heeb B abOOM-
HBIX YapTax BenukoOputanuu u 15 Hejesnb Ha MEPBOM MecTe
B crnucke nonyagpHoctu Coenmnenubsix [llraTtos. JKypnan
Time Ha3BaJ €ro UCTOPUUYECKON BEXOW B MPOrpPecce MY3bIKU.
B 1968 romy Sgt. Pepper’s mosyuns geTbipe mpemuu Grammy u
3BaHue «AJbOOM rojia», CTaB MEPBLIM aTbOOMOM POK-MY3BIKH,
YZIOCTOEHHBIM 9TUX HArpa/l.

Kunwnra «Borarbiii mamna, 6egnbiil mamna» soima B cset 20 jer
Hazax — K Moemy 50-my aHIO pokaenus, 8 anpens 1997 roaa.
B oranune ot mezpespa The Beatles, ona ne 3aBoesajia MTHOBeH-
HOTO KOMMEPYECKOTO ycIiexa 1 XBajaeOHbIX 0T3bIBOB. Ha KHUTY
OOPYIINJICS MOIIHBIN MMKBAJI KPUTHKH.

[TepBoe uznanmne «boraroro narmpl, 6€HOrO HaIbl» HAM IPH-
JI0Ch MyOJMKOBAaTh Ha COOCTBEHHBIE CPEJACTBA, MOTOMY YTO
BCe KHUTOM3/aTeJd, K KOTOPBIM MbI 0OpaIiajirich, OTKa3aIuch
1evaraTh MO0 KHUTY. B HEKOTOPBIX 0TKa3aX cofiepKaanuch KOM-
MeHTapuu Tuta «Bbl He MoHMMaeTe, 0 yeM mmutieTe». MHe cTao
SCHO, 4YTO OOJIBIIMHCTBO U3jaTeseil O0JblIe TOX0KU Ha MOEro
BBICOKOOOPa30BaHHOTrO OeHOTO Tally, yeM Ha Ooratoro. OHu
ObLITM KaTETOPUIECKH He COTJIACHBI ¢ T€M, YTO OOTaThIil mara ro-
BOPHJI O JIEHbIaX... TOYHO TaK JK€, KaK B CBOE BPeMsi MO Oe/THbIi
mamna.
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C mex nop npowno 20 n1em

B 1997 rony xnwura «Borarsiii mana, 6eaHbrii namnas Oblaa
pesocTepeKeHneM, cBoeo0pasHbIM COOPHUKOM YPOKOB U3 Oy-
JYIIETO.

CeroaHst MUJIJIMOHBI JIOJIEI BO BCEM MUPe HAMHOTO OO0JIbIIIe
3HAIOT O IPeAYIPEeKIeHUIX O0raToro malbl 1 ero ypokax us 0y-
ayuiero. [naas na npomemimue 20 jet, MHOTHE TOHUMATOT, 4TO
ero ypoku ObLau mpopodeckumu. IIpenckaszanus cObIBAIOTCS.
Bort HekoTopbie U3 TeX yPOKOB:

Ypox 602eamozo nanvt Ne 1.
«Bozamvte ne padbomarom 3a oderveu»

JlBannars jieT Ha3aj HEKOTOPbIE M3/aTeNd OTBEPTIU MOIO
KHUTY, IOTOMY UTO OBIJTM HE COTJIACHBI C IEPBBIM YPOKOM Gora-
TOTO TIAITbI.

CerojiHst JOsIM HaAMHOTO 0OJIbIIIE MU3BECTHO O pacTyIiei
IPONAcTH Mex Ay GOraThIMU M BCEMU OCTaJIbHBIMU. B nepuos ¢
1993 10 2010 roz 60J1ee 50 IPOIEHTOB IPUPOCTA HAIIMOHAIBHO-
ro noxona Coenmnennbix IITaToB yXoana0 B KapMaHbl OJHOTO
IPOIIEHTa caMbIX 6OraThIX Jfojeil crpatbl. C Tex mop jesa uayT
emnie xXyxe. IKoHOMUCTHI 3 KanmnopHuiickoro yHuBepcureTa
nogicunTasun, uto B iepuo; ¢ 2009 o 2012 rog ogHOMY TIpOIIEH-
Ty caMbIX OOTaThIX JOCTABAJIOCh YiKe 95 MPOIEHTOB 3TOTO MPH-
pocra.

Ypok: npupocT 10X0/1a OTIIPABISETCS K TPEATIPUHUMATESIM
U MHBECTOPAM, a He K TeM, KTO paboTaeT 3a JIEHbI 1.

Ypox 6o2amozo nanvt.
«/lepacamenu coepedxcenuii npouzpviearoms

JBagnars JjietT Hasax OOJBIIUHCTBO H3aTesiell KaTeropu-
4eCKM He COTJIANaJNCh ¢ 9TUM YPOKOM Goratoro marbl. [[is
OeIHSIKOB M IPECTaBUTENEN CPEIHETO Kiacca cOepekenue Jie-
HeT SBJISETCS CBAINEHHBIM 3aHIATHEM, CPEJICTBOM (PUHAHCOBO-
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r0 0CBOOOK/IEHUST OT HUIIETHI U 3AMUTHI OT JKECTOKOTO MHUPA.
[TosToMy MHOTHE CYUTAIOT, YTO HA3BIBATH Jepskaresieill coepe-
JKEeHUI TPOUTPABIIMMU — 3TO BCE PABHO YTO IPOU3HOCUTD UMSI
Tocnona Beye.

Ypok: oiHa KapTUHA CTOUT ThICAYU CJIOB. TOJNBKO B3TJISTHUTE
Ha rpaduk uagexkca Dow Jones 3a 120 sieT ero cyniecTBOBaHUS,
U BaM CTaHeT SICHO, KaK W TOYeMy MPOUTPHIBAIOT JepsKaTesn
cbepekeHu.

I'paduk HarasgHO TOKasbiBaeT, uTo 3a reppbie 10 meT X X1 Be-
Ka TPOU30IIJIO TPU KPYMHEHTTNX GUPIKEeBBIX Kpaxa.

Hnaexc Dow Jones 3a 120 aet

MpombllwneHHbIN nHaekc Dow Jones

18,000 WcTouHuk: S&P Dow Jones Indices LLC
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Mepwop c 1895 no 2015 .

[Tpuunnoii mepsoro kpaxa craj gonuysmuii B 2000 roxy my-
3bIPb MHTEPHET-KOMIIaHWI. BTOpoil 1 TpeTuii ObIIN BbI3BaHbI
KpaxoM pbiHKa HeJBUKUMOCTH B 2007 rosy u mocjieJoBaBITIM
B 2008 rosy Kpusrcom 6AaHKOBCKOI CHCTEMBI.

Beauxuii kpax 1929 z00a

CpaBHute Tpu TIepBbIX OMPKeBbIX Kpaxa X X1 BeKa ¢ BEJTMKIM
kpaxoMm 1929 roja, u BeI IOTy4nTE SICHOE MPECTABJIEHUE O TOM,
HACKOJIBKO «BEJUKMMI» OBLIN TPHU MEPBBIX Kpaxa 9TOTO BeKa.



10 Yepes 20 nem... Pempocnexmugnviii 632150

IpomblwneHHbi nHaekc Dow Jones
18,000 Uctounmk: S&P Dow Jones Indices LLC
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ITeuwamanue denez

[TpencraBsennblii BHU3Y TpadUK TaK HA3BIBAEMOTO KOJIMYE-
ctBerHoro cmsardenus (KC) mokassiBaert, 4To mocje Kask/0ro
6upskeBoro kpaxa npasutesbcTBO CIITA u DenepanbHbrii pe-
3ePBHBIN OAHK HAYMHAJIW «I1€9aTaTh [€HbI .

5| [Jenez neuamaemcs 6onbwe, yem ko20a-nubo!
e (TocypapcTBeHHan IKCNaHCUA AeHeXHON 6a3bl)
= KC3
3
KC2
2
KC1
1
Mkpoumo
11 ceHTAGpPA Lehman Brothers
Mpo6nema 2000

1995 2000 2005 2010 2013
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Kax cnacarom 6ozamvix

Mesxay 2000 u 2016 rojjamu, BoO MM cliaceHU S 9KOHOMUKH,
6aHKM BCErO MUPA 3aHUMAJINCh CHUKEHUEM MTPOIEHTHBIX CTa-
BOK U Tle4aTaHueM JieHer. XOTs HAlllU JIN/IEPBI TBITAIOTCS yBe-
PUTH HAC, YTO TAK OHU CIACAJU MU, Ha caMOM JieJie 9To hora-
Thie cracaju cebs ¥ TOJMKaIN 110J] aBTOOyC OeIHbIX U CPeHUiT
KJIacc.

Ceromas TpOIEHTHBIE CTaBKM BO MHOTUX CTpaHax HUXKe
HYJIsSI, T09TOMY JlepsKaTesin cOepeskeHnii OKa3bIBalOTCS B MPO-
urpeiine. Bojbine Bcero tepsioT, KOHEYHO, OeHbIe U CPeIHII
KJIACC, TO €CTh JIIO/AM, KOTOpPbIe PabOTAaIOT 32 JIEHBIU U IIBITAIOTCS
OTJIOKUTH 4TO-HUOY/Ib HA Y€PHBIIT JI€Hb.

YPOTC 002amozo nanvt. «Baw dom ne saensemcsa axkmueom»

JIBapnars et Hazam, B 1997 rony, Bce nsparesin, 0oTKa3bIBaB-
Iecs MevYaraTb KHUTY, KPUTUKOBAJHU yTBepP:KIeHe 60TaToro
Matbl O TOM, YTO «Balll /[OM He SIBJISIETCS aKTHBOM».

Ho npoio necsits stet, u B 2007 romy, Korga cybcTanaapT-
HbIE 3aeMIIUKN OKa3a/I1Ch He B COCTOSHIH MTOTaIIaTh CBOM Cy0-
CTaHJapPTHbIE UTIOTEUHbIE KPEANUTBHI, y3bIPh MUPOBOT'O PhIHKA
HEJIBUKMMOCTH JIONMHYJI ¥ MUJIJTHOHBI IOMOBJIAJIETIbIIEB YCBOU-
JIM DTOT YPOK Ha cOOCTBEHHOM TOPbKOM o11biTe. OKa3aj0Ch, 4TO
WX JIOM He ObLJI aKTUBOM.

Peanvras npoonema

BoapmunacTBO J1071€l HE 3HAIOT, YTO HA CaMOM JieJie ¢ Kpa-
XOM PbIHKA HEeJBUKMMOCTHU BCe 00CTOSIIO COBCEM HeE TaK, Kak
UM 00BACHUIIN.

[TpuunHoii 9TOrO Kpaxa ObiK He OeiHbIe, a OoraTbie. IMEHHO
OHU CO3/IaJI UCKYCCTBEHHBIE (PUHAHCOBBIE MTPOYKTHI, UMEHY-
eMble JIepuBaTuBaMu, — MIPOAYKTHI, KOTOpble YoppeH badder
Ha3BaJl «(OUHAHCOBBIM OPYKHEM MaCCOBOTO YHUYTOKEHUS.
U xorna huraHCOBOE OpPYyKHME MAaCCOBOTO YHUUTOKEHMS Hava-





