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NMnucbmo poantenam,
a Tak)xe 6abywikam
n geaylikam

InAa yero A Hanncana 3Ty KHUTY

B 1996 rogy, xorga Moeit cTapieil BHy4Ke VICIIOTHUIOCD [IeCATD,
A pellnIa JApUTh KaXXJOMY U3 BHYKOB II0 TOCTVDKEHUY UMM Jie-
CATUIETHETO BO3pacTa HEKOTOPYIO CYMMY JeHer. Tak s gymaina
HAy4YNUTh UX YBa)KaTb M NPaBWIbHO VICIO/NB30BaTh feHbIN. Ca-
MBIM B@>KHBIM Ji/IsI MeHs ObI/IO HAyYUTDb UX Pa3bUpaTbhcs B TOM,
KaK pabOTalT IEeHbIM, U 3HATH, YTO TaKOe MHBECTULMU. MHe
XOTeJI0Ch, YTOOBI MOV BHYKM ITOHMMAJIU, O YeM TOBOPST JIIOA,
00Cy>Xpas, CKakeM, pa3BUBAIOIIVeCs PHIHKM, VI POCT IIPOLIEHT-
HBIX CTaBOK, WM 00'beM OTpeOnTeIbCKMX pacxofoB. S xorerna,
YTOOBI OHY CBOOOTHO OPMEHTUPOBAIUCH BO BCEX ITUX MOHATHUSAX.

TeM 71€TOM 1 Hadajia 3alMCbIBaTh CBOM MBIC/IM Ha 3T TEMBI,
4TOOBI 1T03)Ke COCTABUTDb U3 HUX PYKOBOACTBO. CO BpeMeHeM
s CTajla IOHMMATh, YTO CTOUT paccka3aTbh BHYKaM He TOJIb-
KO O CaMOM IpOIL[ecce MHBECTUPOBAHMS, HO M OOBICHUTD UM
IPMHIMIIBI HAKOIUTEHNS IeHeT ¥ MX IpUpofy Boobie. I/t MeHst
OBbLIO Ba)KHO, YTOOBI OHM TIOHMMAJIN XOTsI OB 6a30BbIe MPUH-
IUIIBI PabOTHI SKOHOMUYECKOI CUCTEMBI, YTOOBI TaKye C/IOBa,
KaK MHQIIALA WIN perjeccusi, ObIIV MM SICHBI, 4YTOOBI UM OBLIO
HOHATHO, YeM 3aHMMAIOTCA TOCY[japCTBEHHbIE OPTaHbl BpOJie
DenepanbHOI pe3epBHOI CUCTeMBL. MHe XOTeI0Ch, YTOObI MOU
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MMCbMO poaunTenam, a Takxe 6abyLikam 1 feayLkam

BHYKI YMe/IV YUTATh HOBOCTY (POH/IOBBIX PHIHKOB, KOTOPBIE ITy6-
nmukytorcs B Wall Street Journal, New York Times u nntepHere.

A nmpopomxana nucartb. I1o Xomy fenma 1 M3TOTOBM/IA OTAENb-
Hble KapTOYKJ C OCHOBHBIMI TepMMHaMU U onipepenensamiu. [lo-
CKOJIbKY 1 BCETZia JIF0OM/Ia C/IOBapy ¥ SHIMK/IOIENUN, TO U JIA
BHYKOB pellN/Ia COCTaBUTb CI0Bapb, BKIIOUYNB B HETO JaXKe
Tenle()OHHbIe HOMepa ¥ CCBUIKY Ha Pecypchbl B MHTEpHETe, YTO-
ObI BCA Hy)XHasg MHQpOpManysa Bcerja OblIa y HUX IIOJ, PYKOIL.
B uTore y MeHA ONMy4nIoCch JyIMHHIOLIEE PYKOBOAICTBO U OTPOM-
HasA Ia4yKa YePHOBUKOB ¥ 3aMETOK, 3 KOTOPBIX JIETKO MOTJIa ObI
HOMYyYUThCS Lenasg KHura. Cobupas u 064yMbIBas 9TOT Mare-
puai, s 06CyX/iana CBOJ IPOEKT C HEKOTOPBIMIU NPUATEIAMMU,
U BCE OHU pearnpoBay ofuHaKoBo: «Korsa sakoHunib, fait,
TIOXKa/TyJICTa, M MHE HECKOJIbKO 9K3eMIULAPOB; 5 M cebe 0CTaBIIIo,
U BHYKaM CBOMM pasfiaM, 1afiHo? HaBepHsaKa U3 TBOeil KHUTU
s Y3HAI0 HEMAJIO I10JIe3HOT0». BOT TakK 13 OT/le/IbHBIX 3aMeTOK
Y KapTO4eK Hadajia COCTABIATbCA HACTOAIAs KHUTA.

A Bcera moMHMIa, 9TO MUY JIA fIeTeil B BO3pacTe NpUMep-
HO oT 8 710 13 s1eT. [T09TOMY TOH U CTWU/Ib M3/IOXKEHMS BbIOMpaa
cootBeTcTBylone. Ho cama nHpopmanms 13 Moelt KHUTY aKTy-
aJIbHa JI/Is yuTaTene mo6boro Bo3pacra. B Hell pacckaspiBaeTcs
0 Pa3HBIX TUIIAX COePe>KEeHNs Y HAKOIUICHVIS [IeHeT, 00 bACHeTCA
PasHMIA MeXY IIPOCTBIMI U CTIOXKHBIMU IIPOLIEHTaMI, ONVCBI-
BaeTcs paboTa YO/I-CTPUT, paCTONKOBBIBAIOTCS 3HAUEHNE IIPO-
MBIIUIEHHOTO MHfekca Jloy-JI>KoHca ¥ IpUHINIIBL PabOThI 9KO-
HOMMYECKOI CUCTEMBI B LIe/IOM. Sl X04y HayuMTb HAuMHAIOMIMX
MHBECTOPOB pa3bupaThbcsl B KOTMPOBKAX aKIWil V1 ITOTIb30BAThCA
Ta0/IMIIAMI JAHHBIX O NTaeBbIX (QOHTAX.

B kHure ecTb 3ajlaHMA, BBINIOTHASA KOTOPbIe MOXXHO IIPHO6-
PecTy HEKOTOPBIil OIBIT pabOTHI C EHbIaMU 1 YBUAETH, KaK
IPUYMHOXXWTD CBOJ KanuTas. [lo Xxony moBecTBOBaHUA A Iepe-
XOXY K 60Jiee CJIOKHBIM TeMaM, HO K TOMY MOMEHTY YUTaTe/IN
y>Ke IOZITOTOB/IEHBI 1 MMEIOT BCe HEOOXO/MMble IHCTPYMEHTHI,
4TO6BI pa3obpaTbcs B HOBOI MHGOpMaIyy. Mos 1je/lb — IOMOYb
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tOHbBIN MHBECTOP

KX OMY IUTaTeNI0 — XOTb JIeBATH, XOTb IBEHAJL[ATH, XOTb CO-
pOKa JIeT — Hay4MUTbCs CBOOOIHO pacCyX/jaTh 06 MHBECTUPO-
BaHMNM.

IIpepnonaraercs, 4TO YTeHNUeE U BBIIIOTHEHNE 3alaHUI OYAYT
MHTEPECHbIMM, TTOJIE3HBIMM ¥ B UTOTE Ja’ke IOMOTYT 3apabo-
tarb. Korpja s mycana KHUTY, IPOLIEHTHBIE CTABKY OBLIM BBICO-
ku. Certdac, nocie pereccuy 2008-2009 rogoB, OHM CHU3UINCD.
Ho HUKTO He OTMEH ST CTIOKHBIX IIPOLEHTOB — OHM IIO-TIpeXHe-
MY TBOPAT 4yfieca, IO9TOMY A COBETYIO BCEM HauMHaTbh OTKJIA-
ObIBaTb NEeHbIM KaK MOXKHO paHblie. IIpencTaBbTe, 4ero Baum
[eTU ¥l BHYKU CMOTYT HOCTIUYb, €C/IM Y HUX He OyIeT CTpaxa Iepey
MHBECTUPOBaHIEM y>Ke B IIOIPOCTKOBOM BO3PacTe.



BBepeHune

HaCTpaI/IBaeMCFI nonpegendaem uesb

Korya 51 6b171a pe6€HKOM JIeT IeCTH-CeMU, POIUTENN 3aCTaBIAIN
MeHs1 OTK/IaZIbIBaTh OOIBIIYIO YaCTh [€HeT, OTyYeHHbIX B IOfja-
POk Ha Po>xiecTBO MM JieHb PO>KAEHNSA, YTOObI HAKOIIUTD Ha HO-
BBIIT Berocuriesl. Torga MHe O4eHb XOTeIOCh IOTPATUTD BCe Cpasy
Ha KOH(]ETBI MU KHIDKKY KOMUKCOB, HO OTeI] ¥ MaTh HACTaNBa/IN
Ha cBoeM. Terepb 5 MOHMMAIO: OHM ObIIV ITPABBI — HO JIMIIb OT-
gacTu. Ecivt 651 51 TO7I0XK171a CBOY [IGHBIM He B KOIIMJIKY, @ B 6aHK,
TO MOIJIa OB HAKOIUTD Ha BEJIOCUIIE], TOPasfio ObICTpee, Befb
0aHK IUIATUT IIPOLIEHTHI II0 BK/IaJaM. Moy IeHbIM IIOMOITIN Obl
MHe 3apab0oTaTb HOBBIE ICHBINI.

OTa KHMTa PACCKa3bIBAeT O TOM, KaK 3aCTaBUTh BAIIN JIEHbI
IPVHOCKUTD BaM HOBbIE JIeHbI'M. IIpeskyie Bcero s paccKaxy Bce
0 JIeHbraxX: 4TO 5TO TaKoe ¥ KaK MBI MX IIolTy4aeM. BaxxHo, uTo-
OBI BBI IOHA/IN: VHBECTUPOBATD ¥ KOIIUTD JI€HbIU HEOOXOMVIMO,
¥ MOsI KHJTA BaM B 9TOM ITIOMOJKET.

HexoTopble 13 Bac BIiepBble MOMYYM/IN JeHbIU B [IeHb CBOETO
poxzieHNs. BriomHe BO3MOXKHO, YTO B COOTBETCTBUY C TPALUIIN-
eif BaIy AefyuKy u 6abyIiky MogapuIi BaM KaKyo-TO CyMMY
IeHer Ha Oynyiee. He BayXHO, 4TO IIOHAYaTy Ballla )XM3HD OblIa
COBeplIeHHO 6e33a60THOIT 1 HUKAKIe eHbIY BaC He MHTEPeco-
BaJIM — BAIIY POJHBIE OTKPHIIM HAKOIUTENbHBIN CYET UMEHHO
JIA Bac.

MBI HOrOBOPUM O TOM, KaK IPaBU/IbHO KOIMUTDb JEHBIU
VI IPUYMHOXATh UX. BaHKM — 9TO TONBKO OIMH 13 BO3MOXHBIX
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tOHbBIN MHBECTOP

BAapMAHTOB. []/Is HAKOIUIEHNA MOYXHO BOCIIO/Ib30BAThCS YCIyTa-
MU APYTMX OpTaHM3aLMii, K IPUMEPY KPeJUTHOTO COI3a*, U
KYIIUTD IeNI03UTHBII cepTuduKar. [Iogo6HO TOMy, KaK BbI BHION-
paeTe cebe HOBbIe KPOCCOBKM U CMOTPUTE PEKIaMy C y4acTreM
nmo6bumoro 6ackeT6oMMCTa, BBl MOXKeTe BbIOMpPATh 1 OAHK WIN
($UHAHCOBYI0 OpraHM3alMIo0, YTOOBI BIOXKUTb CBOU CPefCTBa
ONTMMAa/bHBIM 00pa3oM. S pacckaxky BaM, KaK ZEeHbIVM MOTYT
IPYHOCUTD BaM HOBBIE IeHbIM 0/1ar0fjapsi CJIOXKHBIM IPOLIEHTaM.
MBbI IOrOBOPYM U O MUpe MHBECTULINIA, Befib, IMes coepera-
TEJIbHBIN CYET, MOXKHO CTaTh MHBeCTOpoM. Hazo TonbKo oHATS,
BO YTO MHBECTUMPOBATb — B aKIMM, OOIUTalNy, IaeBble POH-
IbI VIV BO BCe MOHEMHOTY. I 00bACHIO, Kak paboTaeT KaXK/blil
U3 3TUX VHBECTULMOHHBIX MEXaHM3MOB M KaK KaXKAbIl U3 HUX
IIOMOTaeT NPUYMHOXUTb KanuTaja. Boobie-To BEIOOP MHCTPY-
MeHTa MHBECTMPOBAHN — OJHA M3 KITI0YeBbIX TeM Halllell KHM-
ri1. 51 pacckaXky TakKe O TOM, Kak pab0TaloT PbIHKM MIHBECTULINIL.
Mb1 noroBopuM o pabote YoI-CTpUT, BKIKOYAs U TO, OTKY/A
B357I0Ch 3TO Ha3BaHME U YTO JIOAM MOJPasyMeBaloT IOf, CJIO-
BOM «PBbIHOK». VIcTOpuaA YONmI-CTpUT IOMOXKET BaM JIydllIe I10-
HATb U uctopuio CoennHeHHbIX lllTaroB AMepuku. Bol y3HaeTe
0 Pa3HBIX PbIHKAaX IIEHHBIX OyMar 1 0 TOM, KaK Ka>K/Iblil U3 HUX
¢yHKUMOHUpPYeT. Pa306paBIINCh C MHBECTULVISIMMA U IIPVMHIIVIIA-
MU pabOTBI PHIHKOB, MBI 6071ee TIO[pOOHO TOTOBOPYM O Pa3HbBIX
TUIAX aKLuiL. YTOOBI IPMHNMMATD BEPHbIE PELIeHII, BBI JJO/KHBI
OyneTe HayYUTHCS YUTATD U AHATM3UPOBATh MHPOPMAILINIO O TI0-
BeJleHMM aKIMil, KOTOpas MyO/MMKYeTCA B ra3eTax U MHTepHeTe.
Co BpeMeHeM Bbl CMOXKeTe Hay4UTb 9TOMY U CBOUX APY3eil.
3areM MBI IOTOBOPUM 00 9KOHOMUYECKOIL CHCTEME B I[eJIOM:
A4 00BACHIO, KaK HABOJZHEHM M yparaHbl, 3acyXa MM XOJIOJ-
Hasl 3IMa B/IMSIOT Ha HAIIy KM3Hb. Bbl HAUHeTe YNTaTh Ta3eThl,

* B PO fio 14 JieT HecoBepIIeHHOMETHIE He UMEIOT IPaBa TOKYIIATh U POJIaBaTh
aKIuM, 32 HUX 3TO MOTYT fielaTh popuTeny umy onexyHsl. C 14 go 18 meT MoxHO
COBEpIIaTh C/IENKM CAMOCTOATENbHO, MOMY4YMB Ha 3TO OpUIMaIbHOE COIacue
ponuTernest Wy OneKyHoB. ITIpum. peo.
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BeepgeHve

obpalath BHUMaHUe Ha IPOTHO3BI IIOTOABI M Aa)kKe TIPUCITYILN-
BaTbCs K MEXIAYHapPOJHBIM HOBOCTAM. 3Has, 4YTO IIPOUCXOJUT
B MIIpe, BB CMOXKeTe IIPMHUMATD 60/iee IPOfyMaHHble pelleHNs
0 TOM, CKO/IbKO BaM MO>KeT IIPMHECTH Ta UM MHAS MHBECTULUA
U CKOJIbKO U Kyfla CTOUT VIHBECTUPOBATb.

A 1IOTOM HauHeTCs CaMOe MHTePeCHOe: BbI BbIOepeTe KOHKPeT-
HYIO LIleHHYI0 OyMary 1 cjjefiaeTe MHBeCTUIIMIO B Hee. Ha pbiHke
CYILIeCTBYIOT COTHM KOMIIAHUIA, I BBl MOXeTe BBIOpaTh /M00YI0
U3 HuX. 5l MOfCKaxy, KaK 3afaTh KpUTEPUM AJIs BBIOOpaA U Kak
HOHATD, CTOUT /1Y BK/IAZbIBATh B BIOPAaHHYI0 KOMIIAHUIO.

Ioxymnarh 1 MpojaBaTh aKLUM BBl MOXKeTe TOJIbKO IO [O-
CTVDKEHUM OIpefiefIeHHOro Bo3pacTa. [lo Tex mop Bbl MOXKeTe
00paIaThcsl K B3POC/IBIM 3a TOMOLIbI0. JlocTuruys 18 et nim
21 ropa (3aBMCUT OT LITaTa, B KOTOPOM BBI )KUBETE), BBl CMOXKETE
IPUHUMATD pelleHNs 00 MHBECTUPOBAHUY U 3aK/II0YATh CHE/IKN
CaMOCTOSITEIbHO.

B xHuUTre IpMBOANUTCS MepedeHb OCHOBHBIX TEPMIHOB, KOTO-
PBIM MOXXHO IIOTb30BaThCA. ITO IIOMOXKET BaM U B pa3sroBope
CO B3POC/IBIMM, KOTJJa BbI BAIPYT CKaXkeTe 4TO-TO Bpope: «Dene-
PasIbHBIN pe3epB COKpalaeT IePUOJ PeLleCCUM C TIOMOIIBIO T10-
TIUTUKMY JIeIIEBBIX IEHET, X 5 AYMal0, MOXKHO y>Ke MHBeCT/POBATh
B OJJHY 113 aBTOMOOW/IbHBIX KOMITAHMUII».

YroO6Bb!I BbI JTy4llle IOHS/IN, KaK MHBECTUPOBATb 1 HAKAIUIN-
BaTb JJEHDIN, 51 PACCKAXKy BaM O TOM, KaK 3TO Jie/IaJl 4eJIOBEK, C KO-
TOPBIM A TMYHO 3HaKoMa, bummu Pait @oync. Korpa-to s xuma
B ropopke MayHT-CrepnuHr, B mtate KeHTykku, u bunnn Paii
IPUXOAMT KO MHe CTpUYb ra3oH. OgHaKAbl Mbl PasrOBOPMINCDH
0 €T0 yCIleXax, U A MOHAMA, YTO 3TOT IapeHb BCIO XKU3Hb CTpe-
MMIcs KonuTb AeHbru. He 6ymy BaM mepeckasbiBaTh BCIO €O JC-
TOPUIO, CK&XXy TOIbKO, 4TO butu Pait 3apaboran cBou nepsbie
[eHbIY B LIECTb JIeT, @ K 21 TOAy HAKOIM/I LOCTATOYHO, YTOOBI
KYIIUTDb Y9aCTOK 3eM/IM. A elje OH ObII OHOI U3 3Be3[ 6ackeT-
00/IbHOJ KOMaH/bI B IIKOJIe U Kotemke. B MaynT-CrepryHre
€T0 JIO CX ITOp Ha3bIBAIOT JlereHpoit.
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tOHbBIN MHBECTOP

HekoTopble MO APY3bst JOXWIN KO COPOKA M JaXKe ISATH-
JeCATH JIeT U [0 CUX HOp O0SATCA MHBECTUPOBATh B (POHIOBBII
pBIHOK myn maeBbie GoHpl. OHM He MPECTAB/ISIOT, C Yero Ha-
9aTh BBIOOP MOAXOMSAIINX J/Is1 MHBECTUPOBAHMS LIEHHBIX OyMar.
Bonee Toro, oHM CTHIAATCS 3a7aBaTh BOIPOCHL 06 9TOM, 605Ch,
4TO MX COYTYT npocTtakamu. C Bamu aroro He cayunurcs! 5 xouy,
94TOOBI BB YyBCTBOBAMNU CeOs1 YBEPEHHO BO BCEM, YTO KacaeTcs
cOepeXxeHuIT M MTHBECTULWIL, YTOOBI BbI XOPOILIO OHMMAN 9KO-
HOMMYECKIe IPOL[eCChl U YMe/y BBIOMpPATh OyMaru Jisi MHBECTH-
poBaHus. VI He BaXKHO, pelunTe BBl MHBECTUPOBATD B aKIIVN VTN
maeBble POHMbI, BAXKHO, YTOOBI BB YYBCTBOBA/IN Ce0s YBEPEHHO
B BOIIPOCAX, CBsI3aHHBIX C yIIpaB/IeHNeM Bamymu feHbramu. Kax
MBI YBUIUM, bumnm Psit He cTecH:ANCA 3ajaBaTh BOIIPOCHIL, U JIIO
€My C YAOBO/IbCTBMEM OTBeYaiu. VIM 3TO OUeHb HPaBU/IOC.

ITore3HO y>ke B IOHOM BO3pacTe 3HATh XOTs1 ObI OCHOBHBIE I10-
HATYS Y TEPMMHBI 13 00/IaCTY OlIepaliNii C AeHbIaMI: 9TO IIOMO-
KeT BaM, KOT/Ja BbI CTaHeTe CTaplile U Y BacC IIOSBUTCS IlepBasi pa-
00Ta, IPaBUIbHO PaCHOPSDKATHCSA JIeHbIaMy, KOIUTb, [PAMOTHO
MCIIONIb30BAaTh CTIOXKHBIE MTPOLIEHTHI (06 3TOM MOAPOOHO paccKa-
3bIBaeTCs B I71aBe 2). VI BBl He mOTepsieTe IOHANIPACHY BpeMs,
IBITAsICh HAKOIUTD HA MALINMHY, IOM W/IA €llje YTO-TO CTOJIb >Ke
IOpOrocTosiIee.

3HaeTe /M BbI, YTO eC/TU B Bo3pacTe ¢ 8 o 21 rofia BbI € TOMO-
IbI0 POAMTENIEN W JleRylLIeK 1 6abyiiek OypeTe OTKIaAbIBaTh
10 8 THICSY JO/TAPOB B TOJ] U KJIACTh 3T AE€HBTY IIOJ] IPOLIEHTHI,
KOTOpBIE B CPeJHEM COCTABJIAIOT OKOJIO 4,5 IpOLeHTa B TOf, TO
K 65 rogaM HakonyuTe MIWUINOH (a TouHee, 1 153 286 nomnapos)?
A ecnu He HaYaTb OTK/IA/[BIBATH JJEHbINU 10 22 JIET, TO BaM IIPU-
[eTCsI OTK/IAZIBIBATD 110 8 THICSY HO/UIAPOB KA 0biti 200 10 65 NIer,
4TOOBI HAKOIIUTh MWUIMOH. 3aiyMaiiTech Hajj 9TUM!

Vinu BOT ellle OfMH MHTEPECHDI GaKT: He TOPOINUTECH I10-
KyIaTh MallVHY, KaK TOIbKO OKOHYMTe KOJUIefK. JIydire rmo-
CTapaliTech HAKONUTH K 16 rogaM okono 10 TeICAY JOMIApOB.
A 1oToM BMeCTO NOKYIKV MalllVHBI, KOTOpas 000ijeTcs BaM

18



BeepgeHve

OpUMEPHO B 3 ThICsT4M [o/U1apoB B rof (1000 momtapoB Ha GeH-
3UH, €C/IM IIPOE3KATh B IOl IPUMEPHO 13 ThICAY KMIOMETPOB
U TPATUTDb puMepHO 1o 10 muTpoB OeHsuHa Ha 100 Kmumomer-
poB npobera, mwiroc eme 1500 Ko/IapoB Ha CTPAXOBKY, fa elle
500 fo/1apoB HAa peMOHT 11 00CTTY>K/BaHue), JOOAB/IATb 9TI 3 ThI-
CSYY B TOJ] K HAKOIUIGHHBIM COepeXeHMsIM, II0Ka BaM He UCIIO/I-
HUTCA 21 ToA. A IOTOM MOXXHO ITPOCTO HAZIO/TO 3a0BITh 00 3TUX
IeHbrax. V rorga npu cpefHeil NpOLEHTHON CTaBKe HAa YPOBHE
4,5 poLeHTa TOMOBBIX 3TU 25 THICAY [OJIAPOB IpEBPATATCA
B 200 ThICAY K BallleMy LIECTbAECAT IIATOMY SHIO pOXKaeHMA. Bor
Ha YTO CIIOCOOHBI CIOXKHbIE ITPOLIEHTBI!



