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Ot aBTOpA

Kak g u obeman yuTaTe M IIEpBOro U3AAHUS MOEH KHUTH, [IPeIJIarao
Ha UX CyJ 3HAYUTEIbHO PACIIUPEHHBIN U YITyOJIeHHbIH BAPUAHT.

Ha ceii pa3 B KHUI'y BOIIUIA MHOTOUHMC/IEHHBIE ITUTATHI U3 ThICAY CTa-
Tell, onyOJMKOBAHHBIX B )XypHasie The Economist 3a mociensee aecs-
tunerre. Kax mpaBuiio, 3a OHOM IIUTATOM CTOUT AECATOK ITyOIUKALUA,
B pasHOe BpeMs IOSABJIABIIMXCA Ha CTPAHUIIAX KypHAId, OCMBICTIEHUe
KOTOPBIX IIOTPEO0BAIIO OT MEeHsI [TIOUCTHUHE HAIIPSKEeHHBIX YCUIIHIL B cBO-
60mHOE OT ceMelMHbIX 3a00T U pabOTHI BpeMs.

T[Ipeaiaraemplii 3amac CJI0B IO-NPEXHEMY HAIIOMUHAET «IUHTBU-
CTUYECKUI IETeKTUB», KAK METKO IIOAMEeTHI OMUH U3 MOMX UMTATeIIel,
JIeTeKTUBHBII CIOKEeT CTaJl, IIOBephTe MHe, ellle 6ojiee UHTPUTYIOLUIUM
Y 3aXBAThIBAIOIIMM.

TeMm Xe, KTO IIPEANIOUYUTAET HE CIIella IOPa3MbILIUIATh Ha JOCYTe
0 CMBICJIE JXKU3HHU, GUIO0CODUH, PETUTUY, HAYKE, UeJIOBEUECKUX OTHOIIIe-
HUSAX, MUPO3JIaHUH, JIIOOBU U CYACTbE, HEIIPEMEHHO IIPUAETCA 10 BKYCY
BBICOKOKOHIIEHTPUPOBAHHAS MYAPOCTh HEYyTOMUMBIX ABTOPOB JKypHA-
na The Economist.

OHUM CJIOBOM, XOUy HCKPEHHE BEPUTD, UYTO UTEHUE 3TOr0 TPYAA J10-
CTaBUT YUTATENISAM UCTUHHOE YIOBOJIbCTBUE U TIOMOXKET IMOAHATHCS Ha
elrie ofiiH, 6oJiee BHICOKUI, YPOBEHb [I03HAHMS 3TOr0 GECKOHEUHOr0 MHUpa.
A g Mexxay TeM obelar paboTaTh He HOKJIaaas pyK Haj CIAeIYIOIUM
U3JAHHEM.

o HosbIX BCMpey,
Cepezeti Ky3Heyos



IIpemuciaoBue

Yuran “Century”. OTMeTHJ, YTO BBIIU-
catb. Ecsiu 6bl e1aTh BBIITMCKH, COCTABU-
JIUCH OBI T€ KHUTH, KOTOPHIE HY>KHBL.

JL. H. Toncmoii, 26 Hos6ps, 1888 e.

51 mymaro, uTo ecyiu ObI MHE ITPOSKUTD €I11e
COPOK JIET U BO BCE 3TU COPOK JIET UUTATb,
YMTATh U YATATH W YUUTHCS MUCATH Ta-
JIAHT/IUEBO, T.e. KOPOTKO, TO Uepe3 COPOK
JIeT S BINaauI Obl BO BCEX BaC U3 TAKOM
GOJIBIIION YILIKH, YTO 3aAPOSKAIHU ObI He-
Geca. Temepp >Xe s TAKOM JIMJIMIYT, KaK
U BCe.

A.IL Yexos, 3 aseycma 1899 a.

B Haiteii KHure JII0003HaTe/IbHbINA UUTATEND Yy3HaeT MHOTI'O HOBBIX 3a6aB-
HbIX, YANUBUTEJIbHbBIX U I1I0JIE3HBIX CbaKTOB, cpenaur KOTOPbIX 6y[lyT, K IIpH-
MepYy, OTBETHI HA CIIeAYIOIIHE BOIIPOCHIL:

VHuuBepcasbHbIi ¥ 3G EeKTUBHBIIN PEeLenT, KaK J0XKUTb 10 120 s1et.
Jlia uero 6or m06BU Ipoc Beeraa uMet npu cebe HaroToBe JBa
BU/Ia HAKOHEUHUKOB JIJISI CTper?

KoMOMHALMA U3 [eBATH CaMBIX Y’KACHBIX CJIOB B AHIVIUHCKOM
SI3BIKE.

[Touemy JIOCTOEBCKUIL XOTeJI, YTOOBI aMEpUKAHIIBI KU B Poc-
CHUM BIOJIb peKu AMyp?

Kax B [epMaHmy OTaruIMBaroT 10Ma >KeJIe3HOJOPOKHBIMU peIbCaMu?
[ToueMy B 3Be3HYIO HOUb HABO3HBIE KYKH OBICTPEE YHOCAT CBOIO
JparoLeHHyIo 106b14y?

CKOJIBKO COTEeH TOHH 30JI0Ta MOKHO XPAHUTh Ha KPOIIIEUHOM KyX-
He B «xpyIo6e»?

Kakoe cy1iecTBo B KHBOI1 IIpUpOJE A0 CUX ITOpP HOCUT UM ['uT-
sepa?

Kak rapanTupoBaHHO U30eKaTh HesKelaTe IbHOIM GepeMeHHOCTH?
CKOJIBKO MIJUIMOHOB JIeT TPaTUT YeJIOBEUeCTBO B MeCsIl Ha pas-
TOBOPBI 110 TesteoHy?

U3 yero mo61I TOTOBUTH IMPOrd TUTYC AHIPOHUKYC?

Kak MO>KHO OBIJIO YCIIENTHO PEIIUTh CBOU JKUTEMCKUE IIPOOIIeMbl
B [onnanauu 3a ropcTKy ceMsiH TionbnaHoB B XVII B.?



YT0 0CTABUJI B KAUECTBE 3aBelllaHus yesoBeuecTsy B 90 6aHouKkax
UTAJIbSIHCKUI XyA0KHUK [Ibepo MaH30HU?

CKOJIBKO pa3 Ha/I0 OIYCTUTH MOJ, BOLY T'OJIOBY II0JI03PEBAEMOrO,
YTOOBI TOT OKOHYATEIbHO U OECIIOBOPOTHO CO3HAJICH B YUACTUU
B TEPPOPUCTUYECKUX aKTaX?

Uro coBeroBan HanosneoHn genate ¢ pacryiieit momisio Kurtas?
Kak pakoo6pasHble IOBBIIIAIN YPOSKAMHOCTD CeJIbCKOTO X031i-
CTBa B CpeJHUE BeKa?

®dopmyra U3 yeTslpeXx I7IaBHBIX 37IEMEHTOB PACIIPOCTPaHEeH s 11a-
HUKU B JII00OM TOCYAapCTBe.

Yro Hazmo yuenomy Kpeiiry Bentopy, utoOs 6pocuts Bbi3oB Bory
U CO371aTh HOBOE JKUBOE CYIIEeCTBO?

Kak mpoxonsT camble IIpeCcTH>KHBIE IOXOPOHHI B [aHe?

UYro Omuii Llezaps nep>kai BO pTy BO BpeMs 3aruibiBoB Ha 300 MeT-
pos?

CKOJIBKO 3UTTAOUTOB UH(POPMAIUU MOKHO 3alMCATh HA OXHY
monekyny JTHK?

Kakue MUKpOOpraHU3MEI ITy TEIIECTBOBAJIU B 135-MeTpOBOM KOB-
yere Hos?

Korma JKenesa Oblj1a paspyiieHa MOIIHBIM IIyHAMU?

Tpu OCHOBHBIX COCTABJISIONINX 37IEMEHTOB aMEPUKAHCKOM MEUTHL
Kaxk Bo6 u 971c CKpHIBalOT OT EBBI 3aKOAMPOBAHHbIE IIOCTAHUS?
CKOJIbKO BepOIIIONOB U KOLIEK [TOTepsUIN aHIJIMYaHe B BoiiHe B Ad-
ra"Hucrase B 1842 r.?

Kakoi1 Bkyag BHec HamoseoH B TEXHOIOTHIO KOHCEPBUPOBAHMUS
MIPOAYKTOB?

bBruna nu sxena y Uucyca?

U MHOTOE-MHOTO€ APYToe.
3aragouHas pycckas ayiia U ocobeHHas cTaTb Poccuu BIHECEHbI
B OT/IEJIbHBII pasye.

EE XD

deaseonorm{ HepBOfI YaCTH COOEP>KUT MHOTI'O CJIOB, KOTOPbIE 0b6baCHS-
IOTCA BO BTOpOI;I YacCTu:

Actuary e Opprobrium
Blunted e Ostentatiously
Catechise e Roadkill

Hairy e Scoff
Fortuitously * Sneer
Gullibility e Schmaltzy
Hanky-panky e Swaggering
Hubris e Timorous
Minnow e Unravelling
Munching ¢ Untangling



CoxpailnieHust

Pycckue
aHmM. — aHTOHUM
6yK8. — GYKBaIbHO

B. — BEK
B8. — BeKa
2.—rox

2peu. — rpedecKuil (A3bIK)

Op. — IpYToM, Ipyrue

Op.-2peu. — ApeBHErpeyecKuil I3bIK
UM. — IMEeHU

KAKux-1. — KAKUX-11060

KAK020-71. — KAKOro-1u6o
Kakoe-J1. — Kakoe-1u60o

KaKoti-/. — KaKON-1100

KAKOM-J1. — KAKOM-TIU60

KeM-Jl. — KeM-TI60

K020-71. — KOro-1u60

KOMY-J1. — KOMY-TTH00

H.3. — HaIa 3pa

Hanp. — HaTrpuMep

06bIKH. — OOBIKHOBEHHO
ockopbum. — 0CKOpOUTEIbHOE
0c06. — 0c0OeHHO

nepeH. — B IepeHOCHOM 3HAaYeHUU
II0 — mporpaMMHOe obecrieueHne

npeum. — IpeuMyILeCTBEHHO
npog. — npocdeccop

CUH. — CHHOHUM

cobup. — cobupaTesbHOE
COKp. — COKpalleH’e
moic. — TaKXKe

yez0-71. — 4ero-aubo
yem-71. — 4eM-1mubo
yemy-1. — ueMy-1moo
umo-. — 4To-11b0o
ubeli-Jl. — Ybeii-1ubo
UbIO-J1. — YBbI0-TN00

Anrauiickue
ch. — chapter
dr. — doctor

esp. — especially
etal — et alia

etc. — et cetera
Jap. — Japaneese
sen. — senator
smb. — somebody
smth. — something
V. — versus
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€€ Age, health, life, death, soul

Life is like a roll of toilet paper; the closer you get to the end of the roll,
the faster it goes.

Until the 20th century the average human lived about as long as
a chimpanzee.

Few things are more tragic than the death of a woman in pregnancy or
childbirth. An American woman is more likely to be struck by lighthing
than to die in childbirth.

Each day 91 Americans die from an opioid overdose.
Who is not a patient?

Defining “conspicuous consumption” as “apparel, watches, jewel-
lery, cars and other socially visible goods”, she finds that even
though the poor must dedicate much of their income to basic
necessities, they devote a higher share of their total spending
to conspicuous consumption than the rich do. And the trend is
gaining steam. Between 1996 and 2014 the richest 1% fell further
behind the national average in the percentage of their spending
dedicated to bling. The middle income quintile went the other
way: by 2014 they spent 35% more than the average as a percent-
age of their annual expenditure.

Elephant corpses are centres of attraction for living elephants. They
will visit them repeatedly, sniffing them with their trunks and rumbling
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as they do so. This is a species-specific response; elephants show no
interest in the dead of any other type of animal. And they also react to
elephant bones, as well as bodies, as Dr Wittemyer has demonstrated.
Prompted by the anecdotes of others, and his own observations that
an elephant faced with such bones will often respond by scattering
them, he laid out fields of bones in the bush. Wild elephants, he found,
can distinguish their conspecifics’ skeletal remains from those of other
species. And they do, indeed, pick them up and fling them into the bush.

Coca-Cola distribution is so broad, its marketing so expert that
the Gates Foundation has urged vaccine campaigns to mimic its
strategy.

Across the planet, 1.8bn human beings drink water contaminated with
faeces.

Death through overwork is considered to be such a feature of the
workplace in Japan that there is a word for it: karoshi.

Humans have always sought to intoxicate themselves.

Looking after someone with dementia can wipe out even a pros-
perous family.

The promise of a longer life, well lived, would round a person out. But
this vision of the future depends on one thing — that a long existence is
also a healthy one. Humanity must avoid the trap fallen into by Tithonus,
a mythical Trojan who was granted eternal life by the gods, but forgot to
ask also for eternal youth. Eventually, he withered into a cicada.

In 2016 a coroner’s office in Ohio had to store corpses in refrige-
rated lorries for a week because residents were overdosing on
opioids faster than their bodies could be processed.

How young is too young? Rich democracies give different answers, de-
pending on the context: in New Jersey you can buy alcohol at 21 and

cigarettes at 19, join the army at 17, have sex at 16 and be tried in court
as an adult at 14.

Nothing ages faster than yesterday’s dreams of tomorrow.

People around the world produce an estimated 6.4 trillion litres of urine
every year.

12



Age, health, life, death, soul

Kids not born in the ’90s, also didn’t have kids in the 2010s. It’s the
echo of the echo.

Those who live to be very old are never previously famous. Few in the
world know them, and they know almost nothing of the world.

One poll in 2016 found that French people are the most pessimis-
tic on Earth, with 81% grumbling that the world is getting worse
and only 3% saying that it is getting better.

End-of-life businesses also offer alternatives to costly temple grave-
stones, such as scattering loved ones’ ashes in Tokyo Bay (just don't tell
the honeymooners to whom the boat is also offered).

More than 80% of the candidate drugs that make it into clinical
trials because they worked in mice do not go on to work well in
humans.

Hospital doctors have far more opportunities to earn substantial kick-
backs — try seeing a good specialist in China without offering a fat “red
envelope”.

Every year 350 tonnes of cigarette butts, the equivalent in weight
to two blue whales, are cleared off the streets of Paris alone.

The income-tax code is so knotty that America has as many tax prepar-
ers per 1,000 people as Indonesia has doctors.

Diseases compete to kill people as they age; if one does not get
you the next will.

Gay men’s rate of anal cancer is the same as the rate of cervical cancer
for women.

Julius Caesar (at the time in his 50s) swam nearly 300 metres or
six lengths of an Olympic pool with his sword and purple cloak
clenched between his teeth, apparently holding his official pa-
pers dry above his head.

If you had to be reborn anywhere in the world as a person with average
talents and income, you would want to be a Viking.

Life’s candle burns most brightly when it is about to go out.

13
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90% of the brain develops between the ages of zero to five, yet we spend
90% of our dollars on kids above the age of five.

It's a bit like being a doctor in a plague year; you'll be busy for
a while, but it doesn’t bode well for the long term.

John Graunt tallied causes such as “the King’s Evil”, a tubercular disease
believed to be cured by the monarch’s touch.

Many albinos are murdered by people who think that their bones
contain gold or have magical powers. Some witchdoctors claim
that amulets made from albino bones can cure disease or bring
great wealth to those who wear them. Women are at higher risk
of rape because of a myth that sex with an albino can cure HIV.
A gruesome trade in their body parts has spurred killings in Tan-
zania, Burundi, Mozambique, Zambia and South Africa.

Greater Manchester’s 2.7m people make good guinea pigs for the experi-
ment in combining health and social care — life expectancy is below av-
erage, unemployment above it.

Drones can transport blood, but they can’t transport doctors, who
need roads.

“When good Americans die, they go to Paris,” observed Thomas Gold Ap-
pleton.

One high-class restaurant in Beijing specialises in animal penises,
the eating of which is supposed to boost virility. Westerners visit
for a titter, Chinese businessmen to impress their clients. (Yak pe-
nis, says the eatery’s website, is a “luxury gift for close friends”.)
A book of “traditional, health-preserving” recipes on sale in one of
Beijing’s biggest state-run bookshops includes the following reme-
dy for impotence and premature ejaculation: “18 grams of caterpil-
lar fungus; one fresh human placenta. Wash the caterpillar fungus
and the placenta separately. Place in a saucepan, with water. Stew
at high temperature until the placenta is cooked. (Drink the human
placenta soup once a week for one or two weeks to see results.)”

Jeanne Calment, who lived for 122 years and 164 days (longer than any
other person), said the secret to her longevity was a diet rich in olive
oil, port wine and chocolate. She smoked until the age of 117. Alexander
Imich, who was the oldest living man (111) until he died in June, did not
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have a secret. Asked how he lived so long, he replied, “I don’t know, I sim-
ply didn’t die earlier.”

Predictions without dates are easy. All trees fall; it is spotting the
diseased ones that is trick.

In 1847 Ignac Semmelweis pioneered mother-friendly childbirth, insisting
that doctors should wash their hands between autopsy and delivery rooms.

Anti-corruption campaigners would have nothing to cheer if the
cure ended up being more harmful than the disease.

Changing a face can change nothing, but facing a change can change
everything.

People around the world produce an estimated 6.4 trillion litres
of urine every year.

America’s hospitals are the most expensive part of the world’s most ex-
pensive health system. They accounted for $851 billion, or 31%, of Ame-
rican health spending in 2011. If they were a country, they would be the
world’s 16th-largest economy.

He learned about the “umbles”: as hypothermia sets in you mum-
ble, fumble, grumble, stumble, then finally tumble. Without help
you die.

Asked the secret of his youthfulness, Benito Martinez Abrogan, 120, said
he had never cheated a man or said bad things of other people.

Patriotism requires Medicare for all. Somehow, neither has
caught on.

Patriotism requires Medicare for all. Somehow, neither has caught on.

Puffing 15-24 cigarettes a day, on average, robs a smoker older than 35
of five hours of life each and every day. But 20 minutes of moderate exer-
cise a day earns almost an hour back. Alcohol wears a Janus face: the
first drink of the day adds about 30 minutes per day to one’s life expec-
tancy, but each subsequent one cuts it back by 15 minutes.

The Amish in America spurn modern medicine, along with al-
most everything else invented since the 17th century.
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The UN reckons that by 2100 the planet’s population will be rising past
10.9 billion, and be much older. The median age will go up from 29 to 41,
and around 28% will be over 60. A few may even remember this article.

ERC, a research firm, says consumption per person was 999 ciga-
rettes a year in 1990 and only 882 in 2012. Yet the appetite for
cigarettes continues to rise. Smokers lit up 5.9 trillion times last
year compared with 5.1 trillion in 1990. ERC tracks 123 countries,
home to about 99% of smokers. It finds the worst addicts in cen-
tral and eastern Europe. Serbians each smoke a lung-blackening
3,323 cigarettes per year, more than any other nationality. Eight
of the top ten countries, ranked by consumption per person, are
in the former Eastern block.

The more sophisticated the patient, the less scalpel-happy the doctors.
The best informed patients of all are, of course, other doctors. Sure
enough, physicians went under the knife much less often than the aver-
age Ticino resident. Lawyers’ wives — whom doctors have good reason
to fear — had the fewest hysterectomies of all.

Walgreens is another operator of worksite clinics. One of its 358
centres is in Orlando, at the Disney theme park. It aims to treat

Disney’s “cast members” quickly (unblocking their huge ears and
fixing their fairy wings, presumably), so they can go back to work.

Doctors manage to restart only about half of the hearts that stop in
a hospital, and only about a sixth of patients will go on to survive long
enough to be discharged. One of the toughest decisions faced by hospi-
tal staff is how long to keep trying, and when to give up on a particular
patient as a lost cause.

The lexicon of oncology is filled with military metaphors: the
war on cancer, aggressive tumours, magic bullets. And although
these are indeed only metaphors, they do reflect an underlying
attitude — that it is the clinician’s job to attack and destroy his
patient’s tumour directly, with whatever weapons are to hand. As
in real warfare, those weapons may be conventional (surgery),
chemical (cancer-killing drugs) or nuclear (radiation therapy).
There is even talk of biological agents, in the form of viruses spe-
cifically tailored to seek out and eliminate their tumorous targets.
Which is all well and good as strategies go. But as Sun Tzu ob-
served, the wisest general is not one who wins one hundred victo-
ries in one hundred battles, but rather one who overcomes the ar-
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mies of his enemies without having to fight them himself. And one
way to do that is to get someone else to do your fighting for you.

Is dumping faeces in rivers UN policy?

What is depression? The ancient Greeks believed it resulted from
an imbalance in the body’s four humours: blood, phlegm, yellow
bile and black bile (from the Greek word melas or “dark” and
kholé, meaning “bile”), with too much of the latter resulting in
a melancholic state of mind. Early Christianity blamed the devil
and God’s anger for man’s suffering, with depression the result
of the struggle against worldly temptations and sins of the flesh.
In the Renaissance it was viewed as a disease of scholars, such
as Robert Burton, author of “The Anatomy of Melancholy”, who
were given to abstract and intense speculation.

The very notion of imposing a levy on calorific foods is very illiberal.
What is the rationale? People who have sex without a condom also im-
pose a burden on health services if they subsequently catch AIDS or oth-
er sexually transmitted diseases. Should the condomless also be taxed?

Not quite old enough for Medicare (which typically kicks in at 65)
and not quite poor enough for Medicaid.

In 2001 the Singapore-based WTO — that is, the World Toilet Organisa-
tion — chose a day to mark the plight of the world’s loo-less 2.5 billion
(its slogan this year was “I give a shit, do you?”). At least 19 countries
mark it. But not the UN, which is perhaps “scared of using the word ‘toi-
let’,” a WTO spokesman muses.

In most countries it is illegal to buy or sell a kidney. If you need
a transplant you join a waiting list until a matching organ be-
comes available. This drives economists nuts. Why not allow
willing donors to sell spare kidneys and let patients (or the gov-
ernment, acting on their behalf) bid for them? The waiting list
would disappear overnight. If John and Mary love each other but
are married to other people, they will be tempted to leave their
current partner and marry each other. But if John loves Mary,
while Mary loves her husband more than John, both will stay put.

The birth and death phases of stars are associated with heavy dust
clouds that give off an infra-red signal which might resemble the swarm

of artificial satellites constituting a Dyson sphere.
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In China a strong taboo hangs over discussing death.

Only 8% of South Africans opt for cremation, compared with a third in
America, half in China, three-quarters in Britain and 95% in Japan. To
many South Africans, cremation is taboo, not least because of ances-
tor-worship and a propensity to commune with the dead. Many prefer
a burial in the countryside where they were born.

Patrolling a rough neighbourhood is a health hazard.

Breast cancer is rare in men. And prostate cancer is obviously absent
from women.

The Puente Hills landfill, an artificial mountain near Los Angeles
is the biggest dump in America, 30 years old, 150 metres high and
containing 130m tonnes of rubbish within a 700-acre footprint.
If it were a building, it would be among the 20 tallest in the city.
Building a rubbish pile is, it turns out, surprisingly high-tech.

If only we had been born clowns, nothing bad would happen to us except
a few bruises and a smear of whitewash.

Fiat came round after a near-death experience.
As anyone who has been to Japan knows, there are strict rules about
bathing in onsen, or hot springs. Bodies must be scrubbed beforehand,

swimming trunks are banned and tattoos are taboo.

Sun, sea and alcohol, for at least two weeks a year, is now one of
the unwritten rights of the British people.

A rising tide lifts all boats, but not all spirits.
One has always choose between cholera and plague in Kinshasa.

To celebrate falling fertility is like congratulating the captain of the Ti-
tanic on heading towards the iceberg more slowly.

One suggested that driving damages the ovaries.
Mr Richards laid down the riffs and Mr Jagger provided the vocal pyro-
technics. But time took its toll. Mr Richards’s decision to give up heroin de-

stroyed the delicate division of labour in which Mr Jagger took care of the
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details while Mr Richards took the drugs. Mr Jagger started to refer to the
Stones as “his” band. He even performed the group’s songs on solo tourse.

To live in Havana was to live in a factory that turned out human
beauty on a conveyor-belt. He didn’t want beauty.

GM spends more on health than it does on steel.

Many women still have no choice but to use dried leaves as sani-
tary towels: a Korean-American missionary says the greatest gift
you can give to a North Korean woman is a washable one made
of fabric. “They cry with joy.”

Over half the world’s female suicides are Chinese.
He has a brain-bank of 200 experts.

Humans have an uncontrollable urge to be precise, for better or (all too
often) worse. That is a fine quality in a watch-repair man or a brain sur-
geon, but counter-productive when dealing with uncertainty.

Most British towns have a Victorian pool or two, thanks to the
1846 Public Baths and Wash Houses Act, which gave local author-
ities the power to raise funds to keep the working classes clean
and healthy. Since then demand has ebbed: the poor have their
own facilities these days and the rich slope off to private clubs.

As every actuary knows, the best way to live for a long time is to pick up
your parents carefully.

€€ Art, books, music, Hollywood,
education, media

Who could paint an apple after Cézanne?
Viewers would decide in seven seconds whether or not to watch.

Michelangelo Merisi was omnisexual and died of sunstroke and syphilis,
aggravated by lead poisoning from the paints he mixed.
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Before the first world war the most exciting artists were French;
in the 1990s they were Chinese. Now the hot new place for con-
temporary art is Africa.

All you need for a movie is a girl, a gun, lots of singing, melodrama and
never-ending dance sequences. Or so a big chunk of the Indian audience
believes. Pre-screening rituals include burning camphor inside a sliced
pumpkin before smashing it near the big screen to bring good luck.

Vincent Van Gogh died in obscurity, having sold only one painting.

BP will hope that having a new partner will work out better than it did
for Anna Karenina, who flung herself in front of a train after the disinte-
gration of her relationship with her replacement Russian lover.

Pablo Picasso: “Good artists copy, great artists steal.”

No one has ever bothered to explain what “good” or “bad” jazz really is.
When you see a live performance, you may be watching a 60-year-old
musician playing a 100-year-old piece.

Of Nabokov’s 19 fictions, no fewer than six wholly or partly con-
cern themselves with the sexuality of prepubescent girls.

The painter was also a shrewd businessman; he mixed indigo and mad-
der to replicate the effect of the period’s most expensive pigment, Tyrian
purple, which was extracted from sea snails and worth more than its
weight in gold.

CNN'’s challenge is to attract more viewers when no one is shoot-
ing anyone or blowing anything up.

Back when newspapers were king, Charles Brownson, an American con-
gressman, used to say that one should never quarrel with anyone who
buys ink by the barrel.

Artists came to paint and sculpt, writers to write, deadbeats to
die, and a large share to drink and misbehave.

Only twice did George Martin, the Beatles record producer impose him-
self: at the start, insisting that they replace Pete Best as their drummer,
and at the end, when he agreed to record “Abbey Road” if they stopped
fighting.
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Socrates’s bugbear was the spread of the biggest-ever innova-
tion in communications — writing. He feared that relying on
written texts, rather than the oral tradition, would “create for-
getfulness in the learners’ souls... they will trust to the exter-
nal written characters and not remember of themselves.” Enos
Hitchcock voiced a widespread concern about the latest pub-
lishing fad in 1790. “The free access which many young people
have to romances, novels and plays has poisoned the mind and
corrupted the morals of many a promising youth.” (There was a
related worry that sofas, introduced at the same time, encour-
aged young people to drift off into fantasy worlds.) Cinema was
denounced as “an evil pure and simple” in 1910; comic books
were said to lead children into delinquency in 1954; rock’'n’roll
was accused of turning the young into “devil worshippers” in
1956; Hillary Clinton attacked video games for “stealing the in-
nocence of our children” in 2005.

James Bond films are almost always the same: Bond is sent to an ex-
otic location, meets and seduces a woman, gets caught by the villain,
escapes, Kills the villain and gets the girl.

Java sparrows are able to distinguish cubist paintings from im-
pressionist and Japanese ones, and that pigeons can tell a Chagall
from a Van Gogh, as well as discriminating between the Japanese
school and the impressionist.

To build his factory, Mr Fazioli moved from Rome to Sacile, near Venice
and, more important, near the Val di Fiemme, known as the “musical for-
est” for spruce trees yielding especially resonant wood.

This book is a gem, and there are still 91 shopping days till Christ-
mas.

“Terminator: Genisys”, a flop in America with $90m in takings on a $155m
production budget, was a blockbuster overseas, earning $351m, includ-
ing $113m in China. Even if big names like these have lost some of their
lustre at home, abroad they can be “sort of like supernovas”, the stu-
dio executive says. “They have flamed out a long time ago but the light
shines on past their death.”

Unable to reach any conclusion about what art is, he turns in-
stead to what it is not. There are plenty of things that are not

works of art: for example, human excrement. Probably. But what
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about Piero Manzoni, an Italian artist who died in 1963 after cre-
ating an “edition” of 90 tin cans each containing 30 grams of his
own excrement? The Museum of Modern Art, the Tate Gallery and
the Pompidou Centre snapped them up. More fool them, you say.
Others would agree, but they would be no closer to defining what
art is.

Albert Einstein, a huge fan of Bach’s, advised others to “listen, play, love,
revere — and keep your mouth shut.”

Do orchestral conductors do anything useful?

Alfted Hitchcock, who knew about such things, explained the difference
between shock and suspense. Shock is when a bomb suddenly explodes.
Suspense is when viewers see a bomb beneath a table where people are
peacefully chatting. Shock is seeing the tops of telephone poles and trees
poking above roiling waters on one side of the two-lane causeway be-
tween Morganza and Batchelor in Louisiana — particularly when the
Mississippi River is on the other side of the road. Suspense is imagining
where that water will be in a few days.

Salingerspent ten years writing “The Catcher in the Rye” and “the
rest of his life regretting it,” observe David Shields and Shane
Salerno in a new biography and related documentary.

Art is not a mirror to hold up to society, but a hammer with which to
shape it,” declared Bertolt Brecht.

Herodotus describes flying snakes, fox-sized ants that unearthed
gold dust, men with the heads of dogs and others with no heads
at all whose eyes are set in their chests. But, as with reports of the
intervention of the gods, he often distances himself by remarking
that he is not sure if he can believe what he has been told.

What price the Louvre, the Parthenon or Yellowstone National Park?
Imagine a place run by film stars — vain, power-hungry, para-
noid, adored. Imagine they had been in charge not for the dura-
tion of a reality television series but for decades in a territory
containing 72m people and one of the world’s largest cities. It
would be a disaster zone, wouldn'’t it?

Does Cannes need to shock?
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Horace Walpole always regretted the export to Russia of the le-
gendary British art collection, fearing that it would be “burnt in
a wooden palace on the first insurrection”. But by a twist of fate,
the sale saved the paintings. In 1789, ten years after they left, the
Picture Gallery at Houghton was destroyed by fire.

“It is possible to teach every branch of human knowledge with the mo-
tion picture,” observed Thomas Edison in 1913, predicting that books
would soon be obsolete in the classroom.

There is now nothing you can imagine that cannot be shown by
Hollywood.

To judge a painter, you have to wait at least two centuries.

Such schmaltzy songs as “White Christmas”, “Rudolph the Red
Nosed Reindeer” and “Let it Snow” were all by Jewish musicians.

The Library of Alexandria — built during the 3rd century BC to house
the accumulated knowledge of centuries — reputedly had a copy (often
the only copy) of every book in the world at the time. It burned to the
ground sometime between Julius Caesar’s conquest of Egypt in 48BC and
the Muslim invasion in 640AD. Some historians believe the loss of the
Alexandrian library, along with the dissolution of its huge community
of scribes and scholars, created the conditions for the Dark Ages that
descended across Europe as the Roman empire crumbled from within.
A millennium of misery ensued, with ignorance and poverty the rule un-
til the Renaissance dawned.

Paul Newman'’s blue eyes: cornflower blue, steel blue or ice blue?

“What is America but beauty queens, millionaires, stupid records and
Hollywood?” asked Adolf Hitler in 1940.

“Avatar”, an enjoyable nonsense art.
No one in Hollywood cared what Emmanuelle wore, as long as she re-
moved it. Her long, willowy body was rented out, to become the fantasy
possession of thousands of devoted men. But her price was too high, and

they would never have her.

Americans would sooner unplug their refrigerators than their
cable boxes.
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If Greece represented the first day in art, then these carved tusks and
sculpted stones mark the dazzling light of its “early morning”.

Last September the Boston Museum of Fine Arts bowed to pub-
lic pressure and returned the top half of an 1,800-year-old statue
called “Weary Herakles”, which came from southern Turkey. Left
to the museum by an American couple, its documented prove-
nance went back no more than 30 years, which suggests it was
looted, probably in the late 1970s. Mr Erdogan himself brought
this trophy back to Turkey, reuniting the head and torso with the
statue’s bottom half.

A classical scholar at Winchester College and at Oxford, Frank Thomp-
son was proficient in nine languages and a voracious reader. (He read
“War and Peace” many times, once in Italian.)

“I believe in equality for everyone, except reporters and photo-
graphers,” Mahatma Gandhi once said.

Britain exports around 3% of the world’s goods and 6% of the world’s
services, but the country’s artists account for around 13% of global mu-
sic sales.

A sense of comedy is never far off. “Mount Sepsick! Mount Spit-
telboom!” cries the wicked brother in another story, groping for
the magic words that will open the cave. “Mount Siccapillydir-
cus!” he tries again in desperation.

Some may have been sudoku, tredoku or futoshiki freaks, who buy daily
newspapers, extract the puzzle pages and throw away the rest.

Forgers nowadays typically favour 20th-century abstract and ex-
pressionist styles. Mimicking Jackson Pollock’s drip-and-splatter
paintings is easier than faking old masters such as Rembrandt.
Swamped with lawsuits, the Pollock-Krasner Foundation stopped
authenticating works in 1996, four decades after Pollock’s death.
Lawsuits continued anyway. A court even entertained a suit from
a man with a painting signed “Pollack”.

A publicist who specializes in selling sauce to the tabloids.

Dante’s complicated ABA, BCB, CDC, DED.
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Music is a mystery. It is unique to the human race: no other species pro-
duces elaborate sound for no particular reason.

Miss Lena Horne’s producers once complained that she opened
her mouth too wide to sing. They meant it was a Negro thing.

If you want to get a message down into the soul of a God-fearing, native-
to-the-earth, rural-thinking person, one of the surest ways is through
traditional country music — anyone who wants to understand the
world’s most politically influential tribe — the people of Middle America,
who pick most American presidents — should pay attention to country
music. Country music has always been the best shrink that 15 bucks can
buy.

You're not going to sit down and watch the BBC world news in 3-D.

A Hollywood executive is powerful and successful largely because he is
viewed as being powerful and successful... A group of terrorists is plan-
ning to kill millions of Americans. Only one man can stop them: Jack
Bauer. Unfortunately, he has been imprisoned in a secret facility. And
tortured. Then decapitated and fed to boars. In a typical day, Agent Bauer
is shot and stabbed more often than he takes bathroom breaks, but it
never seems to slow him down. That was a spoof of “24” by Dave Barry,
a comic writer. All this is harmless fantasy, of course. Or is it? A discon-
certing number of Americans take “24” seriously.

Introducing Huck Finn, Mark Twain gave warning: “Persons at-
tempting to find a motive in this narrative will be prosecuted;
persons attempting to find a moral in it will be banished; persons
attempting to find a plot in it will be shot.”

Michelangelo is a sculptor, a painter and an architect, he sees every-
thing in three dimensions. It is as though he has put the human body on
a spindle and is turning it back to front in one view.

More seasoned PR flacks might have done it differently. First,
lunch the journalists concerned, ostensibly to discuss some other
story. Then, over dessert, casually slip into the conversation the
poison that their secret client wanted them to spread. With luck
the reporters would follow up on the scuttlebutt without men-
tioning its source, assuring themselves that they had got the sto-
ry through their “contacts”.

25



YacTtp I

Imagine, further, that every newspaper felt obliged to print such choice
items as this: “The Custodian of the Two Holy Mosques, King Abdullah
bin Abdul Aziz, has sent a reply cable of thanks to Crown Prince Sultan
bin Abdul Aziz, Deputy Premier, Minister of Defence and Aviation and
Inspector-General, thanking the Crown Prince and all personnel of the
armed forces for their congratulations to the King on the occasion of Eid
al Fitr, marking the end of the holy month of Ramadan, in the cable sent
earlier to the King by the Crown Prince.”

Itis too easy to pass the test that determines whether a film is suf-
ficiently British to be worthy of state support. Because the criteria
include where a film is set and the nationality of its main cha-
racters, actors and scriptwriters, film-makers can easily qualify
by adding a few minor details, such as shoot-outs in Waterloo
station and the assassination in the first few minutes of a Brit-
ish journalist (both features of “The Bourne Ultimatum”). Even
these literary touches may be unnecessary: films such as “Dark
Knight”, a Batman movie set in mythical Gotham City, also qualify
for subsidy because chunks are filmed in Britain and they em-
ploy local people in important positions.

He had that curious love of green, which in individuals is always the sign
of a subtle artistic temperament, and in nations is said to denote a laxity,
if not a decadence of morals.

Virtually every day of the year sees another art biennial opening
somewhere in the world.

In most German states, after just four years of primary school children
are steamed into one of several types of secondary school: clever kids
attend Gymnasien, middling ones Realschulen and the slowest learners
Hauptschulen, which are supposed top prepare them for trades. Chil-
dren at the bottom often face low-wage drudgery or the dole.

3-D movies add one more layer of reality to the unreality.
Paul Hendrickson’s bibliography lists 76 biographical works about Er-
nest Hemingway, nine of them by wives, siblings and children, followed
by memoirists, respected biographers and hangers on, pretenders and

doctoral students.

The “Lula, Son of Brazil” film is very watchable.
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Our media act as if American manufacturing is going to grind to a halt at
around two o’clock this afternoon.

“Garbology” is a word popularized (and possibly coined) by
A.]. Weberman, a writer and activist whose credo was “you are
what you throw away”.

He began his job with little respect from the media and ended up with zero.
His book is all preface and no body.

During his years as an insider he has acquired the typical habits of mind
of veteran Washingtonians: an obsession with spin and gossip, includ-
ing an over-inflated sense of the importance of newspaper articles;
a hyper-sensitive nose for threats; and, it would appear, a determination
to destroy his enemies by whatever means necessary.

Eagle-eyed publishers will have noticed a discernible trend in
contemporary Christmas stockings: that the pot pourri of little
bits of coal, tangerines, chocolate coins and other semi-useless
items should also include a small book that fits neatly into one’s
handbag or above the cistern. Not only is this trend infinitely self-
improving, but it has resulted in dramatic sales figures for items
such as “Schott’s Miscellany” and “Eats, Shoots and Leaves”, both
of which spent many pre- and post-Christmas weeks on the best-
seller list in recent years.

America has been fabulously successful at providing its projectors with
Grand Academies in the form of lavishly-funded think-tanks, well over
100 of them in Washington alone. And American projectors have been
superb at getting their message across. America boasts a vast array of
magazines, such as the American Interest and the New Republic, which
like nothing better than picking up “hot” new ideas. And America’s po-
licy intellectuals have a talent for packaging their ideas in provocative
ways — for declaring not just that the cold war is winding down but that
history is ending, not just that regional tensions are rising but that the
world is entering a clash of civilizations.

A picture gallery is a dull place for a blind man.
Rembrandt says things for which there are no words in any language.
Nietzsche: “We have art in order not to die from the truth.”
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“ Business, money, trade, economics,
professions

America is a brand. Trash it, and the costs of every global transaction
will rise. A dealmaker cannot want that.

Being born rich (or marrying well) becomes a surer route to suc-
cess than working hard or starting a firm. It is a recipe for social
stagnation, and perhaps crisis.

At an auction organised by Stack’s Bowers on March 31st, 2017, an Ame-
rican cent from 1793 sold for $940,000, becoming the costliest penny
ever.

Starbucks opens a new branch in China every 15 hours.
Those timorous chief executives serve longer than the average Roman
emperor did: bosses departing in 2015 had an average of 11 years in of-

fice for S&P 500 firms, the highest figure for 13 years.

Making money yourself from investing other people’s has been
a good business for over a century.

Datang, China’s “sock city” near Hangzhou in 2014 it made 26bn pairs of
socks, some 70% of China’s production.

As Warren Buffett puts it, “What is smart at one price is dumb at
another.”

Foreign workers may make goods but American cashiers still sell them.

In private equity nowadays, it seems, what counts is less the
depth of your pockets than speed on your feet.

If liking motorcycles turns out to predict a lower IQ, he asks, should em-
ployers be allowed to reject job applicants who admit to liking motor-
cycles?

Oil’s well that ends well.

But if the history of gold is any guide, what goes up will come down —
and then go up again.
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Economists and psychologists talk about the “curse of know-
ledge”: people who know something have a hard time imagining
someone else who does not.

Migrants from the countryside in China numbered 282m at the end of
last year, 4m more than in 2015 (an increase in just one year equivalent
to the population of Los Angeles).

Bankers typically make money by charging a higher rate for
loans than they pay to depositors: the so-called 3-6-3 model
(borrow at 3%, lend at 6% and be on the golf course by 3pm).

Seeing more sedans than pickup trucks, for instance, strongly suggests
that a neighbourhood tends to vote for the Democrats.

Build a better mousetrap, the saying goes, and the world will beat
a path to your door. Find a way to beat the stockmarket and they
will construct a high-speed railway.

Executives justify flying private on the grounds that they may need to
get back to the office quickly in an emergency, and that confidential
documents or company devices may be lost or stolen on a commercial
flight. But when they enjoy that extra security, they are exposing them-
selves to another risk: private-plane crashes are a leading cause of death
for CEOs, behind only heart attacks, cancer and strokes.

In cheap action films the bad guy is taken out by force. In the bet-
ter sort, he falls victim to his own hubris. The great risk, though,
is that Europe and Russia find themselves in a film noir, where the
villain’s plot fails but takes everyone down with it.

You make your money working in active management but invest the
proceeds passively.

Being in the chemicals business is like swimming in a vat of sul-
phuric acid.

In trade as elsewhere, the new administration seems prone to using sta-
tistics as a drunk uses a lamppost — for support rather than illumination.

Like an errant husband, investors may proclaim their fidelity
to democracy but are not averse to seeing someone else on the

side.
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There are many ways to kill the goose that lays the golden eggs.

Malls were conceived in the 1950s by Victor Gruen, an Austrian
immigrant, as a new enclosed version of a town square.

China has a history of hilariously inappropriate export brand-names,
including Front Gate men’s underwear, Long March luggage and, guar-
anteed to raise a laugh, Great Leap Forward floor polish.

It is impossible to know if a television viewer has gone to the
bathroom during the commercials. Fraud is a peskier problem.
Bad actors hide within advertising’s supply chain, unleashing ro-
bots to “see” ads and suck money from advertisers.

In 2014 the International Energy Agency (IEA), a semi-official forecaster,
predicted that decarbonising the global electricity grid will require al-
most $20trn in investment in the 20 years to 2035, at which point the
process will still be far from finished.

Mr Xi is China’s “COE”, or chairman of everything.

The prices of good and bad tulips soared alike in 17th-century Hol-
land, and in 2008 subprime debt was almost as valuable as Treasury
bonds.

For investors the most dangerous words in the English language
are “this time it’s different”.

Why don’t fund managers look out of the window in the mornings? Be-
cause then they’d have nothing to do in the afternoons.

If all the nation’s economists were laid end to end, they would
point in all different directions.

The use of tractors in agriculture rose sharply from the 1910s to the
1950s, and horses were displaced in vast numbers. As demand for tra-
ditional horse-work fell, so did horse prices, by about 80% between 1910
and 1950. As the numbers of working horses and mules in America fell
from about 21m in 1918 to only 3m or so in 1960, the decline was mir-
rored in the overall horse population.

Acquirers only want the family silver, not the dross.
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You can display your yacht in a way that you can’t show off your house
or hotel suite, because there is always the option of weighing anchor
and taking it into the middle of the ocean where you don’t have to socia-
lise with anybody except the glitterati. Superyacht owners are always
dropping in on each other as they criss-cross the seas, to compare not
just their vessels but also their guest lists. When the Monaco Yacht Show
started in 1991 there were just 1,147 superyachts (that is, yachts longer
than 30 metres) in the global superyacht fleet. Today there are 4,473, with
another 473 under construction.

To make or to buy is perhaps the most basic question in business.

It is hard to when bubbles will pop, in particular when they are nested
within each other predict.

Politician + pump prices + poll = panic.

America’s dynamic economy creates and destroys around 5m jobs each
month.

Returns on rare coins over ten years to the end of 2016 were 195%,
easily beating art (139%), stamps (133%), furniture (-31%) and the
S&P 500 index (58%). Coins are more portable than paintings or
furniture, and boast a higher value-to-volume ratio. Stamps may
be lighter, but, come doomsday, cannot be melted down. Today,
global sales of rare coins are estimated at $5bn—8bn a year, with
85% of the market in America.

An authoritarian government can provide certainty, at least in the short
term. In 1922, when Mussolini took power in Italy, its equity market re-
turned 29% and its government bonds 18%, according to Mike Staunton
of the London Business School. Hitler’s accession in 1933 saw German
shares return 14% and bonds 15%.

If you want to get rich, goes a Chinese saying, first build a road.
The bond market looks about as intimidating as a chihuahua in a handbag.

One calls him the best possible pilot of the worst possible aircraft.
Notes such as one with a face value of 100 trillion Zimbabwe dollars are
worth much more now as a novelty on eBay (where they sell for about

$45) than they ever were in shops in Harare.
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Like politicians, financial regulators know that late on a Friday is
a good time to slip out bad news.

The National Resistance Movement in Uganda bribed voters with hoes,
saucepans, seeds, sugar and salt.

Richard Nixon saw China’s potential in 1971 (“Put 800m Chinese
to work under a decent system — and they will be the leaders of
the world”). But, before he died in 1994, he came to fear that “we
may have created a Frankenstein”.

Everyone is a capitalist these days. That means keeping a much closer
eye on those who manage that capital.

Pushing down prices on one side of the platform may cause
charges on the other side to rise, a bit like a waterbed.

“Cocaine,” said Robin Williams, a comedian who was rueful about addic-
tion, “is God’s way of saying that you're making too much money.”

Children are sometimes reassured that new siblings arrive via
friendly storks. The reality is messier. Money creation is much
the same. The “stork” in this case is the central bank; many think
it transfers money to private banks, which act as intermediaries,
pushing the money around the economy. In reality, most money
is created by private banks.

In a recent report McKinsey, a consulting firm, looked at five measures
of Africa’s economic connection with the world: trade, investment stock,
investment growth, infrastructure financing and aid. It found that China
is among the top four partners in each of these.

Two hundred metric tons of gold would occupy a cube of a little
more than two meters on a side — it would fit into a small bed-
room.

Forget left and right. These days, it is often said, the real dividing line in
politics is between open-door liberals and pull-up-the-drawbridge na-
tionalists.

Unless you are a hermit, you own and consume things that have

passed through the port of Rotterdam.
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The arrival of mass democracy after 1918 was followed by a boom in the
1920s but then by the Depression, stockmarket collapse and abandon-
ment of the gold standard.

Trade deals are started by liberals but finished by protectionists.

Valeant describes itself as “bringing value to our shareholders”. While
there is no indication of fraudulent or illegal practice, the company
could end up joining a pantheon of corporate fiascos that includes En-
ron (which pledged to “create significant value for our shareholders”),
Lehman Brothers, (“maximising shareholder value”) and MCI WorldCom
(“a proven record of shareholder value creation”).

Teodoro Obiang, the president of Equatorial Guinea, and Teodo-
rin, the most influential of his 42 recognised children, have ex-
pensive tastes. While most of his citizens live on less than $2 a
day, the older Mr Obiang once shelled out $55 million for a Boeing
737 with gold-plated lavatory fittings. His son had at one point
amassed $300m in assets, including 32 sports cars, a Malibu man-
sion and nearly $2m in Michael Jackson memorabilia. In 2014 the
United States Department of Justice forced Teodorin Obiang to
sell off a Ferrari, his Los Angeles abode and six life-size Michael
Jackson statues in a money-laundering settlement. (He was al-
lowed to keep one of the King of Pop’s crystal-encrusted gloves.)

Slavery in America was not just wicked, it was lucrative: by 1860 the total
capital that slave-holders had “invested” in captive human beings was
three times larger than investment in manufacturing in the northern and
southern states combined.

China produced more steel in two years than Britain since 1900.
The US is still the US, held together by credit cards and Indian names.
China’s problems are so many, various and deep that it does in-
deed seem impossible that the Communist Party can survive. Yet
it raises the opposite question too: what, then, has held such an
improbable regime together for so long?
Creating pay structures that perfectly reflect performance is a mug’s

game. That hasn’t stopped an entire industry of consultants and proxy
advisers from trying. Setting detailed targets risks distorting behaviour.
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The company that establishes itself early enjoys disproportionate
rewards. First prize is a Cadillac Eldorado. Second prize is a set of
steak knives. Third prize is you're fired.

One Western company urged its employees to “act like an owner” with-
out realising that, in some cultures, acting like an owner means playing
golf all day.

Bad money chases out good.
Authenticity is the secret of success; once you can fake it, you've got it.

There are more people in America who believe that Elvis is still
alive than thought Obama’s stimulus would create jobs.

Class identifying markers: occupation, address, accent and income.

That openness is evident across British life. The country’s car in-
dustry is almost totally foreign owned (Tata has made a great
success of Jaguar Land Rover); many of its biggest airports are
in Spanish hands; chunks of its energy industry belong to French
and Chinese investors; its football clubs make the United Nations
look monocultural. Its central bank is run by a Canadian and the
London Olympics were organised by an Australian. London’s
glitziest property developers are from Qatar and Malaysia and its
stock exchange may soon be in German hands. In 2013 the pro-
portion of shares in Britain’s firms owned by foreigners zoomed
passed the 50% mark, to almost total public indifference.

What gets measured gets managed.

A country where shareholders with opinions have hitherto been
about as welcome as skunks at a garden party.

Cost of capital is now king. The king seems to live in China.
What is poverty and when is a person poor? Does a family home
have a dirt or dung floor? Does it lack a decent toilet? Must mem-
bers of the household travel more than 30 minutes on foot to get

clean water to drink? Do they live without electricity?

Lehman Brothers disaster would never have happened if it had been
Lehman Sisters.

34



Business, money, trade, economics, professions

Walmart’s 2.2m worldwide workforce is about the same size as
China’s army, excluding reservists.

We are born in a Pullman house, fed from the Pullman shop, taught in
the Pullman school, catechised in the Pullman church, and when we die
we shall be buried in the Pullman cemetery and go to the Pullman hell.

The wealth distribution in the world is equivalent to a world of ten
people, in which one has $1,000 and the other nine has $1 each.

John Maynard Keynes still best describes the challenge facing the dis-
cipline today: “Economics is the science of thinking in terms of models
joined to the art of choosing models which are relevant to the contem-
porary world.”

Why didn’t Sony invent the iPod?

The Busara Centre for Behavioural Economics in Nairobi, Kenya, runs
experiments with participants from slums and rural areas. Its re-
searchers looked at the results of a lottery-like scheme in rural Kenya,
in which a random sample of 503 households spread over 120 villages
was chosen to receive cash transfers of up to $1,525. The average trans-
fer, $357, was almost enough to double the wealth of a typical villager.
The researchers measured the well-being of villagers before and after
the transfer, using a range of different methods: questionnaires about
people’s life satisfaction, screening for clinical depression and saliva
tests for cortisol, a hormone associated with stress. There is an asym-
metry in the way people compare themselves with others. We tend to
look exclusively at those better off than us, rather than contemplate
our position within the full range of outcomes. When the lot of others
improves, we react negatively, but when our own lot improves, we shift
our reference group to those who are still better off. In other words, we
are never satisfied, since we quickly become accustomed to our own
achievements. Perhaps that is what spurs people to earn more, and
economies to grow.

The latest rally has been led by a small namber of stocks, some-
times dubbed the FAANGs (Facebook, Amason, Apple, Netflix and
Google’s parent, Alphabet) and sometimes FAAMG (replacing Netflix
with Microsoft).

Should guests really expect authentic affection from staff whose weekly
wage is less than their minibar bill?
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